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Preachers' Aid Society  

of New England 

Parental Loan Pool 

2018 Terms & Conditions 

The Preacher’s Aid Society 

This society has been in continuous service to 

United Methodist clergy and their families in 

New England since 1832. We have tried to 

remain faithful to our core commitment to 

improving the quality of life among our Unit-

ed Methodist clergy, especially those who 

have retired from ministry and their surviving 

spouses. Through  our strong financial sup-

port for retiree health care, training in person-

al financial management, spiritual life retreats 

and direct services to clergy families in need, 

we have used the endowment of our Society 

to help generations of families enjoy a rich 

and full life in Christian ministry. 

To learn more about PAS please visit us on 

the web at  www.preachersaid.org  

or contact us at: 

51 Charles Wesley Court 

Wells ME 04090 

Phone: 207-467-3246 

Fax: 207-467-3247 

Questions on this program? 

Contact: Rev. Dr. Wesley Palmer 

207-467-3246 

wpalmer@preachersaid.org  



About The Program 

This program is not a scholarship pro-

gram.  Higher Education loans taken on by 

clergy parents of the New England Confer-

ence are rewritten.  The maximum aggregate 

per clergy family cannot exceed $30,000.  A 

clergy parent is a United Methodist ordained 

clergy or full-time local pastor connected 

with the New England Conference or the sur-

viving spouse or ex-spouse of such clergyper-

son.  The “child” is the natural born or adopt-

ed child of the ordained clergy or full-time 

local pastor. 

A loan under this program matures at 

the earlier of: 

Fifteen years from the date of the loan; 

When the clergy parent retires from ac-

tive ministry; or 

When the clergy parent reaches age 65. 

Important: 

Life insurance will be required.  PAS will be 

responsible for the premium. 

It is expected that persons refinancing under 

this program will use the savings realized to 

develop their own long-term financial plan-

ning objectives, such as contributing to the 

PIP program, or an IRA program or paying 

off debt. 

Qualifications for Participation 

United Methodists who are Full-time Or-

dained Deacons and Elders, & Full-time 

Local Pastors in the New England Annual 

Conference may apply for a loan through 

this refinance program under the following 

guidelines: 

The parent loan must be only for the re-

sidual parent debt for a child’s undergrad-

uate education.  

The child has been awarded his or her un-

dergraduate degree. 

The parent loan has been in repayment on 

time for three consecutive months and is 

current. 

All loans must be approved by the Pastoral 

Care Committee. 

This loan program is for the benefit of pas-

tors in the New England Annual Confer-

ence.  Applicants from other Conferences 

can be considered for the program, but will 

not be approved until they have transferred 

into the New England Conference. 

Other loans with PAS must be paid in 

full before a Parental Loan can be con-

sidered. 

Loans:  

The loans will be written at 5.0% simple in-

terest.  Preachers' Aid Society will issue for-

bearance in the amount of 3.0%.  

(Forbearance is the discount to be applied to 

the loan.)  Actual payments will reflect 

principal plus interest of 2.0%.   These per-

centages will apply to the life of any loan ap-

proved in 2018-19.  These percentages may 
change for future loan applications. 

There are two deadline periods each year:  

April 16th and October 15th.

Penalties: 

If a loan payment is late by more than ten 

days for more than three repayment periods 

over the life of the loan, the loan forbearance 

will be forfeited and the loan will be due and 

payable with 90 days from the date of the fi-

nal infracture.  If a borrower transfers to 

another Conference or denomination the 

loan is due and payable.  Any default on the 

part of the borrower will be reported through 

normal credit reporting and rating agencies.  

All loans will be secured by a note and agree-

ment with the Preachers' Aid Society of New 

England. 

Administration: 

 This program will be administered under the 

guidelines established by the Society  by the 

Pastoral Care Committee.  The Wells office 

of the Preachers’ Aid Society will manage 

payments.   


